Year Five — Economic Wellbeing: Money
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Subject Specific Vocabulary ‘ Sticky knowledge

budget An awareness of how much

money1s mco_mlng_ and how i Budgeting refers to limiting amounts of money for certain uses.
much money is being spent.

*
money An exchange of coins or bank T
notes to pay for goods.

want To be desireful of something
goods/food/aspirations. ﬁ

need An item which a person is Budgeting means that people know how much money they have to spend.
unable to live without. / l‘ \

income The amount of money a person S @ 'CJ

is paid by their career or job.

most to least important.
investment The act of putting money,
effort, time, etc. into something
to make a profit or get an
advantage or make more

Investments come with a risk.

outgoings The amount of money a person Money can be stored safely in a bank account, money box, in a wallet or as
spends. an investment.
prioritise To organise into which is the

money.

interest A fee paid for borrowing
money/an amount of money
given to the customer for
saving.

bankrupt Not being able to pay a fee
owed.




Year Five — Economic wellbeing, aspirations and careers

Cy

Subject Specific Vocabulary

Sticky knowledge

Some jobs are paid more than others.

All jobs need a skill set.

Career A job, which a person can
progress within, often spanning
across a person’s lifetime.

Wages The amount of money a job
pays a person over a
month/week.

future A time which hasn’t happened
yet.

Skill set A range of things which
someone is good at.

Qualities Qualities are characteristics

which make a person stand out
from others.

Anyone can do any job regardless of gender, race or sexual orientation.




